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CyberSafeIreland Company Limited by Guarantee
(A company limited by guarantee, not having a share capital)

DIRECTORS' ANNUAL REPORT
for the year ended 31 December 2017
The directors present their Directors' Annual Report, combining the Directors' Report and Trustees' Report, and the
audited financial statements for the year ended 31 December 2017.
The company is a registered charity and hence the report and results are presented in a form which complies with the
requirements of the Companies Act 2014 and, although not obliged to comply with the Statement of Recommended
Practice Charities SORP (effective January 2015) in accordance with FRS 102, the organisation has implemented its
recommendations where relevant in these financial statements.
Principal Activities
CyberSafeIreland is a not-for-profit organisation established to provide expert, balanced and professional guidance to
schools, children and to parents in the safe and responsible use of all communications technologies. It has a
particular focus on supporting children aged 8 to 13 when they are first exploring many aspects of online
communication.
The company is limited by guarantee not having a share capital.
Directors
The directors who served throughout the year, except as noted, were as follows:
Ursula McMahon
Joseph Carthy
Brian O'Neill
Avril Naughton
John Fitzsimons
Fiona Conway
Derval Blehein
In accordance with the Constitution, the directors retire by rotation and, being eligible, offer themselves for
re-election.
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CyberSafeIreland Company Limited by Guarantee
(A company limited by guarantee, not having a share capital)

DIRECTORS' ANNUAL REPORT
for the year ended 31 December 2017
Objectives and Activities
The main object for which the Company is established is:
To advance, promote and provide education and training to children, parents and teachers in the community to
ensure safe and responsible navigation of the online world.
To that end, the Company will:
- Engage in research and development and organise, promote and provide training and development through
seminars, conferences, discussions and other meetings to promote the main object.
- Make, print, publish, computerise and distribute training materials or general information in connection with the
main object.
- Share safe and responsible online practice to enrich the education of children, parents and teachers in
furtherance of the main object.
- Work directly with parents, schools, children and other persons as may be required to build a strong framework for
high standards in furtherance of the main object.
Achievements and Performance
CyberSafeIreland is the award-winning Irish children’s charity for online safety. It’s achievements to date include:
- Speaking directly and in small groups to over 10,000 children and almost 2,000 parents
- Gathering significant data on parents, children and teachers on an on-going basis
- Producing 2 annual reports to date (2016 and 2017)
- Establishing a significant media profile
- Speaking in front of the Joint Committee of Children and Youth Affairs in October 2017.
- Winning an SEI Elevator award and a KBC Bright Ideas award in 2016 and the founders won the Tatler Social
Entrepreneur Women of the year award in 2017.
Financial Review
Against the backdrop of limited resources and insecurities over funding, it has continued to be difficult to plan and
develop services. The retained loss for the financial year amounted to €8,203. The principal source of funding for the
charity is fees from delivery of services and grants from public bodies and private companies. Grants of €43,708 were
received in the current year of which €19,420 were considered as restricted.
At the end of the year the company had assets of €22,764 (2016: €36,110) and liabilities of €4,093 (2016:€9,236).
The directors are satisfied with the level of retained reserves at the year end. Of the net funds at 31 December 2017
of €18,671, €10,982 of this is attributable to restricted funds.
Reserves policy
The charity needs reserves to:
- Ensure the charity can continue to provide a stable service to those who need them.
- Meet contractual obligations as they fall due;
- Meet unexpected costs;
- Provide working capital when funding is paid in arrears;
- Meet the costs of winding up in the event that was necessary
Based on this, the trustees are satisfied that it holds sufficient reserves to allow the charity to trade successfully.
Structure, Governance and Management
CyberSafeIreland has a board of directors in place with 7 directors, including a Chair, a Company Secretary and a
Treasurer. The Company has a small staff including a CEO and a Programme Director along with a panel of trainers
who work on a contractual basis and 2-3 volunteers. The CEO reports directly to the Chair.
CyberSafeIreland became fully compliant with the Governance Code in 2017.
Reference and Administrative details
The organisation is a charitable company with a registered office at 93 Upper Georges Street, Dun Laoghaire, Co.
Dublin. The companies registered number is 568651.
The charity has been granted charitable tax status under Sections 207 and 208 of the Taxes Consolidation Act 1997,
Charity No CHY 20104108 and is registered with the Charities Regulatory Authority . The charity has a total of 3
trustees.
Auditors
The auditors, Veldon Tait, have indicated their willingness to continue in office in accordance with the provisions of
Section 380 of the Companies Act 2014.
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CyberSafeIreland Company Limited by Guarantee
(A company limited by guarantee, not having a share capital)

DIRECTORS' ANNUAL REPORT
for the year ended 31 December 2017
Statement on Relevant Audit Information
There is no relevant audit information of which the statutory auditors are unaware. The directors have taken all
steps that they ought to have taken to make themselves aware of any relevant audit information and they have
established that the statutory auditors are aware of that information.
Accounting Records
To ensure that adequate accounting records are kept in accordance with Sections 281 to 285 of the Companies Act
2014, the directors have employed appropriately qualified accounting personnel and have maintained appropriate
computerised accounting systems. The accounting records are located at the company's office at 93 Upper George's
Street, Dun Laoghaire, Co Dublin.
Signed on behalf of the Board

Avril Naughton
Director

John Fitzsimons
Director

14 May 2018

14 May 2018
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CyberSafeIreland Company Limited by Guarantee
(A company limited by guarantee, not having a share capital)

DIRECTORS' RESPONSIBILITIES STATEMENT
for the year ended 31 December 2017
The directors are responsible for preparing the financial statements in accordance with applicable Irish law and
Generally Accepted Accounting Practice in Ireland including the accounting standards issued by the Financial
Reporting Council.
Company law requires the directors to prepare financial statements for each financial year which give a true and fair
view of the state of affairs of the charity and of the net income or expenditure of the charity for that year. In preparing
these financial statements the directors are required to:
- select suitable accounting policies and apply them consistently;
- make judgements and estimates that are reasonable and prudent;
- state whether the Charities SORP (effective January 2015) in accordance with FRS 102 has been followed;
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in operation.
The directors confirm that they have complied with the above requirements in preparing the financial statements.
The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at any
time the financial position of the charity and to enable them to ensure that the financial statements are prepared in
accordance with accounting standards generally accepted in Ireland and with Irish Statute comprising the Companies
Act 2014, and all Regulations to be construed as one with those Acts. They are also responsible for safeguarding the
assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.
The directors are responsible for the maintenance and integrity of the corporate and financial information included on
the company's website. Legislation in the Republic of Ireland governing the preparation and dissemination of financial
statements may differ from legislation in other jurisdictions.
In so far as the directors are aware:
- there is no relevant audit information (information needed by the charity's auditor in connection with preparing the
auditor's report) of which the charity's auditor is unaware, and
- the directors have taken all the steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish that the charity's auditor is aware of that information.
Signed on behalf of the Board of Directors

Avril Naughton
Director

John Fitzsimons
Director

14 May 2018

14 May 2018
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INDEPENDENT AUDITOR'S REPORT
to the Members of CyberSafeIreland Company Limited by Guarantee
(A company limited by guarantee, not having a share capital)

Report on the audit of the financial statements
Opinion
We have audited the financial statements of CyberSafeIreland Company Limited by Guarantee ('the company') for
the year ended 31 December 2017 which comprise the Income Statement, the Balance Sheet, the Reconciliation of
Shareholders' Funds, the Cash Flow Statement and the related notes to the financial statements, including a
summary of significant accounting policies set out in note 2. The financial reporting framework that has been applied
in their preparation is Irish Law and FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of
Ireland”.
In our opinion the financial statements:
- give a true and fair view of the assets, liabilities and financial position of the company as at 31 December 2017
and of its profit for the year then ended;
- have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the
UK and Republic of Ireland"; and
- have been properly prepared in accordance with the requirements of the Companies Act 2014.
Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the
audit of the financial statements section of our report. We are independent of the company in accordance with ethical
requirements that are relevant to our audit of financial statements in Ireland, including the Ethical Standard issued by
the Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.
Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which ISAs (Ireland) require us to report to
you where:
- the directors' use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or
- the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company's ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.
Other Information
The directors are responsible for the other information. The other information comprises the information included in
the annual report other than the financial statements and our Auditor's Report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2014
Based solely on the work undertaken in the course of the audit, we report that:
- the information given in the Directors' Report for the financial year for which the financial statements are prepared
is consistent with the financial statements; and
- in our opinion, the Directors' Report has been prepared in accordance with the Companies Act 2014.
We have obtained all the information and explanations which we consider necessary for the purposes of our audit.
In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily
and properly audited. The financial statements are in agreement with the accounting records.
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INDEPENDENT AUDITOR'S REPORT
to the Members of CyberSafeIreland Company Limited by Guarantee
(A company limited by guarantee, not having a share capital)

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified any material misstatements in the Directors' Report. The Companies Act 2014 requires us to
report to you if, in our opinion, the disclosures of directors' remuneration and transactions required by sections 305 to
312 of the Act are not made. We have nothing to report in this regard.
Respective responsibilities
Responsibilities of directors for the financial statements
As explained more fully in the Directors' Responsibilities Statement, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
they determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.
In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as
a going concern, disclosing, as applicable, matters related to the going concern and using the going concern basis of
accounting unless management either intends to liquidate the company or to cease operation, or has no realistic
alternative but to do so.
Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
A further description of our responsibilities for the audit of the financial statements is contained in the appendix to this
report, located at page 10, which is to be read as an integral part of our report.
The purpose of our audit work and to whom we owe our responsibilities
Our report is made solely to the company's shareholders, as a body, in accordance with section 391 of the
Companies Act 2014. Our audit work has been undertaken so that we might state to the company's shareholders
those matters we are required to state to them in an Auditor's Report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume any responsibility to anyone other than the company and the
company's shareholders, as a body, for our audit work, for this report, or for the opinions we have formed.
Keith Murphy
for and on behalf of
VELDON TAIT
Statutory auditor
4 Clarinda Park North
Dun Laoghaire
Co. Dublin
14 May 2018
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INDEPENDENT AUDITOR'S REPORT
to the Members of CyberSafeIreland Company Limited by Guarantee
(A company limited by guarantee, not having a share capital)

Further information regarding the scope of our responsibilities as auditor
As part of an audit in accordance with ISAs (Ireland), we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:
-

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

-

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control.

-

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

-

Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the company's ability to continue as going concerns. If we conclude that a material
uncertainty exists, we are required to draw attention in our Auditor's Report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our Auditor's Report. However, future events or conditions may
cause the company to cease to continue as going concerns.

-

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.
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CyberSafeIreland Company Limited by Guarantee
(A company limited by guarantee, not having a share capital)

STATEMENT OF FINANCIAL ACTIVITIES
(Incorporating an Income and Expenditure Account)

for the year ended 31 December 2017
Unrestricted
Funds
2017
Notes
€

Restricted
Funds
2017
€

Total

Total

2017
€

2016
€

7,385

-

7,385

-

39,182
24,288
───────
70,855
───────

19,420
───────
19,420
───────

39,182
43,708
───────
90,275
───────

14,883
58,352
───────
73,235
───────

70,855
───────

19,420
───────

90,275
───────

73,235
───────

63,695
───────
63,695
───────
7,160
───────
7,160

34,783
───────
34,783
───────
(15,363)
───────
(15,363)

98,478
───────
98,478
───────
(8,203)
───────
(8,203)

46,361
───────
46,361
───────
26,874
───────
26,874

529
───────
7,689
═══════

26,345
───────
10,982
═══════

26,874
───────
18,671
═══════

───────
26,874
═══════

Incoming Resources
Generated funds:
Voluntary Income
Donations
Charitable activities:
Services
Grants
Total incoming resources
Resources Expended
Net Incoming Resources
available for charitable application
Resources Expended on Charitable Activities
Delivery of services
Total Resources Expended
Gross transfers between funds
Surplus/(deficit) for the year
Net movement in funds for the year
Reconciliation of funds
Balances brought forward at 1 January 2017
Balances carried forward at 31 December 2017

2

Approved by the Board of Directors on 14 May 2018 and signed on its behalf by:

Avril Naughton
Director

John Fitzsimons
Director

The notes on pages 14 to 17 form part of the financial statements
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CyberSafeIreland Company Limited by Guarantee
(A company limited by guarantee, not having a share capital)

BALANCE SHEET
as at 31 December 2017
2017

2016

Notes

€

€

6

250

18,850

22,514
───────
22,764

17,260
───────
36,110

(4,093)
───────
18,671
───────

(9,236)
───────
26,874
───────

18,671
═══════

26,874
═══════

10,982

26,345

7,689
───────
18,671
═══════

529
───────
26,874
═══════

Current Assets
Debtors
Cash and cash equivalents

Creditors: Amounts falling due within one year

7

Net Current Assets

Total Assets less Current Liabilities

Funds
Restricted funds
General fund (unrestricted)
Total funds

10

Approved by the Board of Directors on 14 May 2018 and signed on its behalf by:

Avril Naughton
Director

John Fitzsimons
Director

The notes on pages 14 to 17 form part of the financial statements
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CyberSafeIreland Company Limited by Guarantee

CASH FLOW STATEMENT
for the year ended 31 December 2017
Notes
Cash flows from operating activities
Net movement in funds

Movements in working capital:
Movement in debtors
Movement in creditors
Cash generated from operations
Net increase in cash and cash equivalents
Cash and cash equivalents at 1 January 2017
Cash and cash equivalents at 31 December 2017

12

2017
€

2016
€

(8,203)
───────
(8,203)

26,874
───────
26,874

18,600
(5,143)
───────
5,254
───────

(18,850)
9,236
───────
17,260
───────

5,254
17,260
───────
22,514
═══════

17,260
───────
17,260
═══════
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CyberSafeIreland Company Limited by Guarantee
(A company limited by guarantee, not having a share capital)

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2017
1.

ACCOUNTING POLICIES
Basis of preparation
The financial statements have been prepared in accordance with the Statement of Recommended Practice
Charities SORP (effective January 2015) in accordance with FRS 102 and with generally accepted
accounting principles in Ireland and Irish statute comprising the Companies Act 2014. They comply with the
financial reporting standards of the Accounting Standards Board, as promulgated by Chartered Accountants
Ireland. The following accounting policies have been applied consistently in dealing with items which are
considered material in relation to the charitable company's financial statements.
Incoming Resources
Voluntary income or capital is included in the Statement of Financial Activities when the company is legally
entitled to it, its financial value can be quantified with reasonable certainty and there is reasonable certainty of
its ultimate receipt. Income received in advance of due performance under a contract is accounted for as
deferred income until earned. Grants for activities are recognised as income when the related conditions for
legal entitlement have been met. All other income is accounted for on an accruals basis.
Resources Expended
All resources expended are accounted for on an accruals basis. Charitable activities include costs of services
and grants, support costs and depreciation on related assets. Costs of generating funds similarly include
fundraising activities. Non-staff costs not attributed to one category of activity are allocated or apportioned
pro-rata to the staffing of the relevant service. Finance, HR, IT and administrative staff costs are directly
attributable to individual activities by objective. Governance costs are those associated with constitutional and
statutory requirements.
Trade and other debtors
Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest method less impairment losses for bad and doubtful debts except where the effect of
discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for
bad and doubtful debts.
Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and in hand, demand deposits with banks and other
short-term highly liquid investments with original maturities of three months or less and bank overdrafts. In the
balance sheet bank overdrafts are shown within creditors.
Trade and other creditors
Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using
the effective interest rate method, unless the effect of discounting would be immaterial, in which case they are
stated at cost.
Taxation
The company is exempt from Corporation Tax as it is a registered charity with a registered charity number
20104108.

2.

ANALYSIS OF RESOURCES EXPENDED

Other costs
Direct costs of delivering services
Support costs:
Governance Costs:
Totals

Delivery of
services
2017
€

Total

Total

2017
€

2016
€

58,455
───────
32,371
7,652
───────
98,478
═══════

58,455
───────
32,371
7,652
───────
98,478
═══════

39,640
───────
4,893
1,828
───────
46,361
═══════
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CyberSafeIreland Company Limited by Guarantee
(A company limited by guarantee, not having a share capital)

continued

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2017
3.

ANALYSIS OF SUPPORT AND GOVERNANCE COSTS

Salaries,wages and related costs
General office

Salaries & Wages
Audit Fees
Legal and professional

Total

4.

€
28,228
4,143
───────
32,371
───────
Governance
2017
€
5,200
1,500
952
───────
7,652
───────
40,023
═══════

Time
Support

Basis of
Apportionment

Governance
Governance

EMPLOYEES AND REMUNERATION
Number of employees
The average number of persons employed (including executive directors) during the year was as follows:

Administration
Training

The staff costs comprise:

Wages and salaries
Social security costs

5.

2017
Number

2016
Number

1
1
───────
2
═══════

1
1
───────
2
═══════

2017
€

2016
€

62,400
6,708
───────
69,108
═══════

29,076
3,126
───────
32,202
═══════

EMPLOYEE REMUNERATION
There are no employees who received employee benefits of more than €70,000 for the reporting period.

6.

DEBTORS

Trade debtors

2017
€

2016
€

250
═══════

18,850
═══════
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CyberSafeIreland Company Limited by Guarantee
(A company limited by guarantee, not having a share capital)

continued

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2017
7.

CREDITORS
Amounts falling due within one year

2017
€

2016
€

1,266
1,327
1,500
───────
4,093
═══════

2,322
5,414
1,500
───────
9,236
═══════

2017
€

2016
€

1,266
═══════

2,322
═══════

Current
assets

Current
liabilities

Total

€

€

€

10,982
───────

───────

10,982
───────

11,782
───────
22,764
═══════

(4,093)
───────
(4,093)
═══════

7,689
───────
18,671
═══════

Balance
1 January
2017
€

Incoming
resources

Resources
Balance
expended 31 December
2017
€
€

26,345
───────

19,420
───────

(34,783)
───────

10,982
───────

529
───────
26,874
═══════

70,855
───────
90,275
═══════

(63,695)
───────
98,478
═══════

7,689
───────
18,671
═══════

Taxation and social security costs (Note 8)
Other creditors
Accruals

8.

TAXATION AND SOCIAL SECURITY

Creditors:
PAYE / PRSI
9.

ANALYSIS OF NET ASSETS BY FUND

Restricted income
Restricted Funds
Unrestricted income
Unrestricted funds

10.

ANALYSIS OF MOVEMENTS ON FUNDS

Restricted income
Restricted Funds
Unrestricted income
Unrestricted funds
Total funds

11.

€

STATUS
The company is limited by guarantee not having a share capital.
The liability of the members is limited.
Every member of the company undertakes to contribute to the assets of the company in the event of its being
wound up while they are members, or within one year thereafter, for the payment of the debts and liabilities of
the company contracted before they ceased to be members, and the costs, charges and expenses of winding
up, and for the adjustment of the rights of the contributors among themselves, such amount as may be
required, not exceeding € 2.

12.

CASH AND CASH EQUIVALENTS

Cash and bank balances

2017
€

2016
€

22,514
═══════

17,260
═══════
16

CyberSafeIreland Company Limited by Guarantee
(A company limited by guarantee, not having a share capital)

NOTES TO THE FINANCIAL STATEMENTS

continued

for the year ended 31 December 2017
13.

POST-BALANCE SHEET EVENTS
There have been no significant events affecting the Charity since the year-end.

14.

APPROVAL OF FINANCIAL STATEMENTS
The financial statements were approved and authorised for issue by the Board of Directors on 14 May 2018.
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